RESOLUTION 2015 -15
A RESOLUTION TO CONVEY REAL PROPERTY TO
STURGIS ECONOMIC DEVELOPMENT CORPORATION

WHEREAS, the City of Sturgis is the owner of certain real property which is no longer
necessary, useful or suitable for municipal purposes; and

WHEREAS, it is deemed advisable and in the best interest of the City of Sturgis to
transfer the following described real property:

Lot PE2B Located in the N1/2 SW1/4 of Section 15, Township 5 North, Range 5 East,
Black Hills Meridian, City of Sturgis, Meade County, South Dakota

WHEREAS, SEDC (Sturgis Economic Development Corporation, a not for profit
organization) has made a request to the City of Sturgis to convey said property to SEDC pursuant
to SDCL 9-27-36 for expansion of the Community Economic base ; and

WHEREAS, pursuant to the above referred to statute the City has the power to convey
real property to a non-profit local economic development corporation for authorized economic
development purposes.

NOW THEREFORE, as set forth herein it is hereby resolved that the Mayor of the City
of Sturgis, Mark Carstensen, is hereby authorized to sign the guarantee document and execute a
deed to SEDC consistent with the terms of this Resolution to conveying from the City of Sturgis
to the Sturgis Economic Development Corporation the real property above described and
authorized to convey by deed the above described property as provided for in this resolution.

Dated this 17th day of February 2015.

CITY OF STURGIS

Mayor Mark Carstensen

ATTEST:

Fay Bueno, Finance Officer

Published: 02/25/2015
Effective: 03/18/2015



